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*Sound and progressive
busin'"'«*, method» in the
bank'« management; the ac¬

tive participation and co¬

operation of well known
business men in the conduct
of its affairs, prompt and
courteous attention to the
wants of customers and a

desire to satisfy them. These
things account for our

steady growth.
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FINANCIAL RECORD
HERE AND ABROAD

Waiting (Market, with
Prices Changes Slight.
.Sterling exchange Up.
The ««-critic« aaarket

was s waitim« one, price vaiiatloi
ltvp slight and trading limiter!, «'able

i dispatches in business hour« brought
"no r.ew t ve ¦-"It sunk in
the first ri-i* of Germany's submarine
blockade, lu' Il -«¡.e felt that until the

of that pov/erV t»reat beosme
V.nosir, it was an unaafe time for trsd-
ei» r. ventare upon any extensive op-
erstlor.K. Our re-o- rj froi
snmmer'a rrlali was In lerge
ba«eri upor ot.at Britain's eonti
the errs Should this be seriou*

dermn er and our trade with Europe
Int-rrupted. it would be necessary to

make new plan» for the eondoct

The stook market «lid no* carry on

the rjreneral decline «with which
Wednesday had ended, bul there was

ee progroaa toward recovery. The du?
beizen with aoeoritlea al about the lev¬
el,, o* "u'crlnesday's close, nnil for the

grea'cr pari stocks moved in a nan

range. Selling that appeared to come

from foreign source« was aerairi in ev¬

idence, but the market was «voll Min-

oorted on declines, There eras sume

further liquidation by those who had
been Interested in advancing induB«
trial speeialtiea, but little appeared to

indica*. eaton erara diaposing
of their holdings.

\i the end of the day active is¬

sue? were generally only a fraction
from the Anal pricea of the day be¬
fore, «ith losses outnumbering gaina.
Beading recovered and closed un¬

changed. Steel waa off a small frac¬
tion, while Copper made a alight ev>>

provement. Central Leather waa weTak.
Following announcement by the presi¬
dent o* the Minneapolis, St Paul <***
Snult St* Maria that his road wai

contemplating pure hare of the Minno-
apoh« * St Louis, the f mi cenl
bonds of the latter road and of the
Iowa (entra! were lower in the
trading, bu' advanced again befori
day had closed. There wen a number
of sale! for delayed delivery of North¬
ern Pacific and Bouthern l'aciflc, ap¬
parently by forripn holders.

More liberal offerings gave an eaaier
tendency to time accommodation,

esa v. a» done. Call loan-«
were renewed et the prevailing rate
of 2 per cent ami were nimio lower.
Foreign exchange rate« were firmer,

¦. market was unsettled through
doubt es to probability of artificial
aids to British credit beie. Demand
sterling at th-* beginning of the day
added more than 1% cents in the
round «o Wednesday'* recovery. I
it raacted a full rent in the- pound
and re-covered to close at 4.81 Té. Sales
of Britiah government securities in
thi* inarkrf are now generally expect¬
ed t" protect the gold of the Bank,of;
Enfinnd and to steady starling rates
The Hank of England during the

week lost ovci f1^00,000 in gold, hut
liabilities decreased through a reduc¬
tion of government deposits and the
réserve percentage whs practically the»
same n in the week before. Securities
in London were fairly active, invest-

-«uc- being favored. In Paris
3 per cent rente«« continued their de»
cline. The Imperial Bank of Germany
reported on increase of over 82,000,000
marks in gold. In England, where the
reasons advanced for the great gold
holding» of the Imperial Bank have
failed to carry conviction, the theory
is now brpught forward that the Bar.«
of Austria may have transferred its
gold to th» keeping of its ally. The
Bank of I- ranee reported u ga a of
400,000 francs in gold (since February
«5. with circulation increased ovei
000,000 francs.

INACTIVE STOCKS.
The following table gives the clos.i.g

bid and asked prices for stocks which
ore lifit'.'d but which were not dealt In
on the Stock Exchange Thursday:
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War Currency Taken Up Fast.
Wsshintrton, Feb. 18. Only $::s.n<««;,.

eniergency currency, er a frac¬
tion les.*« thin 10 per cent of the total
amount issued trine«* the outbreak of
ike Kuropea« war, i? Mill outataading,
ecordiag to a atatemenl to-nigl

Aaaiatani Secretary Maihum, o
I ifi..«ury.
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NEW YORK STOCK EXCHANG
riüMDAT, ifrri aky u, itia

lolal aal.» <»f stork Thursd»*,. lhl.r.OO. »calnst l!»n.*»0() W «flne-Hs.». I47.M

*»«*»k ajro and 7>fl..,S<>0 a >«*«r »f... I'mm January 1 to .1*1., M2.,.»>00, »teal

lk\Ua\ßt\m in 191».

!.Bharei v«''"""''
so',.1. Open, Wich L.«îw. iFii tl. chge M.l. At

-ka Qoïd M «ièt ¦"..*"" . 29*0
Anulgamated «»pper ..1 12JO0 53 63% 52%
Am, Beet f-ucar. 5,00»»
An. ('an .' 2,000 26% 27'. 26% 27
Im. «'an pr.' ion pj%! WH »93% 93% % '-'

Am. C. A r»lrv. < o. IOC 48% 1- W%
Am. Cotton Oll. 300 44ti 4.« .1.7

Am. H * I, pr.« «SOo M% M* 28% " '
"'

Am. Irr. Securities. 100 28% 28% % '¦"¦

Am. Loconotiee . IN 11% 21% 21% 21% 21% 2«!

Am. Locomotire pr_' 200 m 11 81 II -2 -1

4 'Am. Smelting .; «*..20u 82 82% 61% 82'« 4 % 82
7 Am. Smelting pr.; 100 100"« 100' 100% 1""T« I"11 » 101
: Am. Sugar. 1,1001102% 102% 101% 102% 102 i"1

- \v ',, i Tel. 200 119 119 119 U9 I %! U .11
\'i Tob. pr n«W. 100 108% I"»''» 108% 108% - 1« 108 108
r\m. Writing Pap. pr... 800 7 ; 7 7 4 "

1 A:,;.cnn«ia . WO 28 28% 21* T- '. '-

ttehiaon . 700 98% 08% '3% + % 98
itchiaoa pr . 180 99 99 " 99

1- Atlantic Coaet Line_ 200 103% io:',\ 108% 108% 4 103 104

Ball more «v Ohio. ; 61 »'7 - 67
Steel . 4,700 86% * '.

7 Bethlehem Steel pr.... 100 104% 104% 104% 104% '. 10
.' Brooklyn Rap. Tranalt. 210 B6% 86% B8 B8

California Pel. 200 17% 17% 17% 17% % 17': 1«
l" Canadian Paeifle. 2,700 187% 167% l.V.% 157 '1 187% 187

: tee, J ! pr. 200 *7% 77%8 76
8 Central Ui.ther . 1 r*..-»».. 14% 84% 38% '¦'.'. 1%
7 Central Leather pr_ 200 102 102 102 102 102 102
-. Chee. A Ohio. 1,4.11% 11% !" . II '.> 10% 41

Chieego Gt, Western.. 200 1 ¦'.¦ 10% 10% 10% % l<

Chicago Gl Western pr !O0 29% 29% 29 % 2f 29
5 Ch., Mil A St P. 800 85% B5% -.'. B5% -j B6

Chicago A N'orth-Weel 2001124% 124% 124 124 1 121 125
on. 1 «»pper. BO 14% '! 84'

t'olora-lo 1-uel & Iron. 200 24% 24% 21' 24% 1% 21'. 26'
r. Consolidated Gas. 200 117 11" ll»".1: 118% 1 II 117

Corn Produtrtt . .100 :»', 9% 9% 9% - 4 9*
.r» Corn Products pr. ion 66% 66% 6$% 66%66'

Cuba-Am. Suf-ar. 100 12 12 12 12 40 42
Denver & Kir» drande... S00 6% «'»'2 6% 6% - %
Distilling Securities 100 11 11 11 11 10% 12
Erie . 700 .!*. 21% 21% 21% (¦ '«, 2!'- 22

Erie Isl pr . .«Ou 34' 34% 14 'v :'.',» 341
2 Fed. SI. A 8.pr. 100 21 26 26
6 General Chem. Co. pr.. 100 106% 106% 108% ]'"'. » *¦ 106% 107'

ne ral Elee. Co. 10t» 111 111 141 141 % 141% 1411
(»inernl Motors . 1,000 91% 91% 89 B9% I

7 General Motors pr. 200 96 96 95 96
'..-..,inch. B. F. 500 80% :.l 30% 30% % 30%! .".l

7 Goodrieh, B. F., pr. 8O0 97 97 97 97 '"':. 97"
7 Great Northern pr. 500 114% 114% 114% 114% \ 114% Ml

4 Great North. Ora raba. '600 30% 30% 30% 80% '« 30
14 «iuepi-nia.-lm Kxp!. MO ;:¦'- M 7'''.- 19% 1 50 601

Inspiration Copper_ 900 18% 18% l«*.'*. li '* lh1« I8*»i
Inter.-Metro. 600 12% 12% 12% 12%12*
inter.-Metro, pr . 1,500 56% 56% 68% 66%56 a".''.1

6 Int. Hare, of N.J. 800 94% '.'¡'a 94% '.'}'» »4% 94*ü
K sas City Southern.. 300 22 22 22 ." % 22 22'-

10 Lehigh Valle*. 8,200 132 132 130% 132 131% 1.12M
Loose-Wiles Bis. Ce...I 10" 16% 16% 16 16 l17

6 Louisville & Nash. 100 lit"-* 114% 11. - 114 116 111
."» MaekayCos. 2011 7»; 7»; 7», 7»', 7>; ,;

.1 Maekay Cos. pr. 100 67 67 67 6767
Maxwell Motor. -nu 33H 23*! 23% -j.-r. % 23%
Maxwell Motor let pr.. 700 60 60 6. 60
Maxwell Motor 2d pr... 1,300 24': 24% 24 24% '. 24% 24%
Mer. Marine . 200 1% 1% 1% 1% % 1% I «

Her. Marine pr. ion 6% b% 5% 5% '. 6 5 i
Mexican Petroleum ...12,400 .'.: 65% 64
Miami Con. Copper-1 «00 la.-"-* 18% 18% 18% *.« 18%
Minn. A St Louis.I 200 16% 16% 16*», 16% '. 16 17'-.

Minn. A SI Louie pr...I 1,000 -12 I 42% f» 11 48%
Mo., Kan. & Texas.... 200 10*)». 10% 10% 10% 10% ID7«,
¡Mo., Kan. A Texae pr..| 120 :hi hi 31 31 '. 30 31%
Mittouri Pacific .: l>on \o\ 11-. 10% 11% % 11 11%
Mont. Power. ,0° 48% 48% 48% '* 48%] 49

80 ¡Norad« «Con. Copper... 800 12** 12% 12% 12% 12 12%
»*. New Y.»tk Air Brake...' 100 58 ;,- -,x,','.1
r» New York Central _| 1,800 H3*-j B4% 831» 84 % B8 ¦ H !

N. Y. N. H. &H. son 17% 47-% 17% 47'. % 17% 17%
<* Norfolk A Western_ 10<i 99% 99% 991 '."'"- 100 ici

7 Northern Pacific. 600 102% 102% 102 102% '» 1021 103
6 Pennsylvania K. R. 820 104% 104% 104% 104% % 104% 105%

Peoría & »Saetera.' 100 6 »'» 6 ¦*« 6 10
8 Peo. <.h« «A- í'oke. 800 118% 118% 11a- II« '« 1]7'» 11X'4

PittíburR Coal .| loo 19% 20 19% 20 19% 20
Pressed Steel Car. WO 28%. 28% 28% 28% 29 :'¦

9 Pullman Palace Car...! 4001162 162 162 162 152 152%
Railway '-'teel Spring.. 100 21 21 2] l'1 21 24
Ruy Con. Copper.; 200 16% 16% 1»;'i 16% % 16% 16%

5 Reading .I 84,30«) 142% 142r« 111% 142% 142% 142%
eading 2d pr.1 200 82% 82% B2% 82% ¡ 82 84%

Rock Ir-land . 400 % % ».- .', 1

Rock Island pr. loo 1V 1', 1% 1% ', 1% 1 u

Rumely .' 200 i'» 1 '-. ¡ 1 IH p,

Rumely pr .I loo 1% 4% 4% % 4 4%
Seaboard Air Line....' 100 12% 12% 12% 12% *« 121« 13
Si'iiboard Air Line pre.' 200 86 86 36 »36:;>*

St. L. A 8.F.' 100 2 2 2 2'. r, 2%
7 Sears-Roebuck .' 500 201 207! 201 202 2 200 202
r, Southern Pacific .I 2,1)00 x:j%; 83% 88% 83%

Southern R. R.I 200 15 15 15 16 . 16 I5V4
4'i Southern R. R. pr-1 100 48 I 48 I 48 I 48

'

4S

Sudel.aker .1 2.-10D 14 44% 47Î "-,- 41 4 % 48% 41
7 Mud» baker pr .' 200' ill! M 98 98 . 92% 94%
12 Tenneaaee Copper _ 1,200 20 29% 29 2!» % 29 29%
m Texas Co. «on 127U 127% 125% 127'. 127

Third Ave. R. R.! 1.100 45 47» 44% 44% :, 15
4 l'nderwood Typew. Co. 100 ."i"»"^ 56% 56 66 \60
s Union Pacific . 7,800 W<ht 118% 118% Ils7« \% Ils-*-. 118%
4 l'nion Pacific pr. 100 SI Isl 81 8] '« B0% Rl%
6 U. S. Rubber. 200 68% 54 58% «M '¦¦ :«i 65*41

V. S. Steel.¡26,600 42's 42% tl!-¿ 11% ', 41% HTi
7 U. S. Steelpr.' 1.600101% 104% 104 104 '- 104 104%

30 Ctah Copper.I 8,500 61% 62 .'»o7- 61% f h bV I ,

Wubash pr .' 100 1% 1 "«« 1% 1 \ % I-', 2%
. Weetern Maryland -\ «MO 18 1- 1- is ix

4 Western 1'tnon Tel_ 600 82% 62%I »72'* i»2,i hi »'.2'
4 IWestinghou-e Mfg.' 400 »a,9 69 68 68% 69

¡Willys Overland. 500 94%i 04%! 1)4 N 1 94 96%
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aspen» ' ¡-an war Ly C vv Barrer»,
»11,1, r, Mil t si.;«, «tr. 1 In Th« Vis! Street J.tir
a ha« I.e.I In book !

title of "The Audarlou« Wsr "
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k Hi. bange.
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ON THE CONSOLIDATED.
A waiting attitude prevailed on the

Consolidated Exchange yesterday. The
lone inclined to heaviiic.«.', but there
was no pressure of offerings, Reading
and 1'nited States Steel were th«
aetitrc oí the standard Issues. Central
Leather eras the moel active ipe
From an opening price <«f 24% it de¬
clined to .Ki1«. American Hide ami
Leather changed hands
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Chartered 1822

The Farmers' Loan and Trust Company
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BOeVfl SALES ON THF» .STOCK EXCHANGE

THIHSDAY. IFItUI \KY «s, ItlS.

Trading m bimels «»n (he New Yefti Btoel ExeshaBgO Thursrlay amounted to

$2,021.000. a-jainst $2,111,00(1 \Vpeíneselav, :*:,or,| OP'I a «reek hro ami &75MM
i« ypnr jiro. Total fr«»n« January 1 t«i -late .«*. 7.'»",.».OdO, agalllBt J1 .''..*.**. 17.00(1 In
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SOME INVESTMENT
BUYING IN LONDON

Market Generally More Active.
Three Per Cent Rentes in

Paris Continue Decline.
London. Feb. 18. The stock market

to-day war. generally active and steaily.
The principal business was la short-
t.'iii» colonial bands and \«ar loan
issues, indicating tin» investment of

surplus fonds. American gold bonds
.1 good attention, «'il there

wire active ¡»mi armament «hares and
Japaneee und Brasilien bonds enanged
band- frequently. Home rails
steady, (.crman 11 per cent bonds were

dehlt in ¡at .">! anil ."< I '-'.
In th»- American section the dealings

n»re confined principally to Canadian
and Union Pacifie. Prices were in¬

clined '.! ee
Consols for money closed 1-1»» lower

tl . - :

Money and discount rates wer««

steady. Money loaned at 1 percent;
tit rate»« for short and three

arerc 1% per cent.

»Geld premium at Madrid wa* 2 '.'*.
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Paria, Fi» 18. Tin.lin«; was quiet
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Acceptuncc Rates Approved.
Waal 18 The Pademl

anoaneeerl te-aiirht -»p
['.ut ll of Bl il minimum
'.¦" i and ~ pit it-Mi for baakei
ceptaai intod by the Kpderal

hn-tijii. Mem Yorlc or

Chicago. approved redi«-
count ratea on commemia! p.tper for
the Richmond bank of 4 per cent on
maturities up to ninety da.,*-, and 5 per
cent on longer maturities.

STATE OF NEW YORK

4!i Per Cent Gold Bonds
EXEMPT FROM TAXATION. INCLUDING THE FEDERAI INCOME TU

AMOUNTING To

$27,000,000.00 I
Issued in Coupon or Registered Form

Will Be Sold WEDNESDAY, JÜRCH 10, 1915, at 12 o'clock, i«,
At the State Comptroller's Office, Albany, N. Y.

rai»» "t the oily pithUr .«> mt Sam form Werfe "»>.".'« that .« contemplara
rlunna the prêtent t nlendar ¡/ear

7h.,. h«»n<1» ».»-., i,»,n i.g»p»»«t^ late «wo clatWfM*. and MV.«r. win m r««jijlr«»J . .^el«4rly lii .*! .".' #h: ñXnr,''W "a,1 rr'."" í^***"" »lHtM|5»
., ,. -« { m 00 »n«! r»elt«.rM bor.a. I» ¿"¡¿J

; f h
- |

Chis No 1. $8,000,000.00 for the Improvement of the Erie, ChampU**,.
and Oswego canals, dated January 1, 1915. due January 1 1965; KMO,^
for the Improvement of the Cayuf-a and Seneca canal, dated January L

1915, due January 1, 1965: $10,000,000.00 for the Improvement of Highirt^
dated March 1, 1915, c!ue March 1, 1965.

l, the, turn's tmmmormtmé obe.v* are nil f.r>-vior bond* bearing «*» fee torn
tntereet the Comptroller will reterve the right to allot to ht< emoe«**: .1 btdter
»,,«,«,, ill any or all of the ube-i - «"settee in Clot* Vo I. notuAthetar.dtng it«SQ
«-..v»/», may ôe ttn.t'il «n f«H« >>"l

Class No. 2. $5,000.000.00 for the Construction of Barge CtntI Temi.
rials, dated January I, 1915. due January I, 1945.

Temporary receipts will be i'sued which -* .11 be «-t<.¦"",anged for the per-
manenl hon'!? when ready tot delivery.

These bonds are Legal Investments for Trust Fundí
No bidi will lie accepted for !<*<i than th** par value of the bon-ls ncr

unless ¡ed by a depoeil e* "r hY a certified check or bank
draft upon a i< Ivent bank or trust Company of th« cities of Albany or \'ew

payable to the order of the Comptroller of the Mate of New York,
t«»r at (east two per cent of the par ealue of the bonds bid foe,

All pr0| als, together with the tecurity deposits, must be sealed end
endorsed "1 »an for improvement'' and enclosed in a «¦aled envelo»
directed to the "Comptr Her ol the Sute ; New York, Albaay.

All iii'ls will includ interest.
The Comptroller reserves the right to rcjea an\ or all Lids which tre

not in lii« «-.pinion advantageous to the interesti ihe 5l te
Circular descripti*.e "i tlifse bond«, and of outstanding state bonds, «ok-

tinds, etc., will be mailed upon appUcati n t«.

EUQBNB M. TRAVIS, State Comptroller. Albany, N. y.
Albany, February 1.^. 1915.

TRADING IN THE
CURB SECURITIES

Industrial List Dull and Weak-
Mines and Oils (jo Lower

Business Light.
Trading on the Broad Street curb

lay WAS somewhat restricted,
with prices generally lower. The in¬
dustrial list wae »lull and weak, N'a J
tlonal Cloak and Suit declining lV
pointe, Kelly Springtield Tire **) and
the first preferred 1 point. Tobáceo

mad»' .rrcgular fractional
change";.

Standard of «"aüt'ornia was the most
tetive in the oil list. Atlantic Re-
tin ing yielded '»' points and Standard
of N'ew Jersey i>, while Ohio Oil made
n .= rna 11 advan«7e. A few of the mmmi;
lares *howed greater activity, but'

prices" were fot the most part reac¬
tionary. Atlanta and Goldlield Merger
each lo*t 1 i;ni and West Knd <'on-
olidated 2. Honds were irregular.
New York Central debenture 6s de¬
clined a fraction and New York Slate

«d»> a -»light a»lvance.
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OR

Lithographed
bonds, stock certificate**«, and
commercial forms such as

checks, drafts, letter heads,
etc..whatever you need
we are prepared to furnish.

American Bank Note Company
70 BROAD STREET

NEW YORK
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